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Amerlcan Motors Corporation
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The. Boa rd of Directors s}mll set aside fifty per cent. of the un lvlderl net profits remaining after payment of the dlvm'end on the outstanding Preferred Stock and such
amounts as they may deem necessary for working capital, maintenance and improvement o, as a_stnkir

prope ing fund out of which the Preferred Stock shall be redeered
and retired at such time or times as the Board of Dlrecmmay determine, but not earlier than three y
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ears from the issue Hlereof by paying the holders of the Preferred Stock
beginning with the lowest numbered Certificate outsta g the par value thereof zagether with accumulated dividends thereon.
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