ARPICIES OF AJSCCLATICN OF
CICSVRCLET BROS. MANUMACTURING CC.

We, the undersigned, hercby associate ourscelves together
pursuant to the laws of Indlana, l'vr thc or-anization of incorpor-
ation under an act entitled "An wet for the incorporation of manu-
fecturing and I'ining companier uul couwpanies for mechanical, chewml-
cal, snd bulldin; purposes”, a,proved llay 2C, 1862, ond under the
acts amendatory thereof or supplemontal theroto, by the following
written articles:

ARTICLE ONE.

The name of this corporation chall be CHEVROLET BROS.
MANUFACTURTIIG CO,

ARTICLE TWO.
VBJECT .

The objects for which liie corvoration arc formed are:

To manufacture FROITULAC motor heesds:
To manufacture iron, steel mangenctc, zoke, copper, lumber and other
metorial, nnd all or any articles consisting. or pertly conscisting,
of iron, stecl, corper, wood, ur other meterials, nnd 2ll or eny
products thercof.
To buy and sell, or otherwlse Fo deal or to treffic in iron, steel,
manganese, copper, stomne, ores, coel, coke., wood, lumber, uud other
materials. ond eny of the vrroducets thercof, and any articles con-
gistinz or partly consisting thereof,
To manufacture, construct, und wisemble parts for, and improvements
on, sasoline motors, electric molors, 6r_automobilos.
To aprply for, obtain, rejlster, purchage, loase or otherwisc to ac-
quire, and to lold, use, owu, operate and introduce, aud to ael},
giislgn or othorwlse to disrose of, any trade-norks, trade-nomes,

petents, inventions, taprovements, nnd proccsucs used in connection

with or secured under lottoeru petent ol the United States, or clue-

where or otlerwice, anld to use, erercice, develon, srunt licenses in
resneet of, or otherwise to turn to accounl tuch tradc-merks,

putents, licenues, process and the Llile. or any such property or rights,



To engare in any othor manulaocturing, minlug;qountructiOn or
transportation Luainesg of any kind or :herscter vhatsoever, and

to that end to acnulre, hold, own and dispose of any anld all property,
assets, stocks, bonds and righte of any and cevery kind, but not to
engage in any lmsiness hercunder ' ich shall require the exorcise

of the richt of eminent domain within the stete of Indiena,

The business or purpose of tlho company is from time to time to

do any one or more of the zets anl tlings herein get forth; and

it may conduct itse hgainesu in othor states, and in lerritories, and
in forgigu countries, and mn; have one office, or more than onc
offlée.runﬂ ktoep the booke of tlhe company outslde of the state of
Iudigua. excent av otherwice mey be rrovided Lo low; and may

hold, purchnse, morteage wal convey real aul cersonael property,

cither in or unt of *he stute of Tudlana,

“ithout ia eny rartienlar 11 dtlag zyy of fhe objects aud powers

of the corporatiou, 1t Iu lrorcly expresaly declarod cud provided bhat
the corroratiom chall have sover Lo ingue bonds ¢al other oLlipga-
tions 1n poyment for proneri] surchased or scquired by it, or for

gny other objoet in or stout its Yusiness; to mortroge or pledge

auy vtociks, bonds or other ohlinations, or wul property whileh oy
Le acouired by it, to Secure 2y bonds or other ohlisetiona by it
issued or incurrol; to suarantece auy dividends, or lhouads, or con-

tscto, or other obligatlons; to malke £ad nerforn conbracts ol any

%ind ond desceription and in carrying on itc business or for the ur-

pose of attainin: or surthorine acoy of its objects, to do any anmd all

other acts aund things, aunl to oxmorcise zny =nd all other powers

which a co-partuership or natural percon conld 1o and exercise, wnd
whioh now or hercaftor may be suthorised by 1law,
ARTICIE THRLE.

CAPITAL STUCL.

R

The carital stock of this associution chall be OLT EULDNDE

PIOUSAND DULTARS ({100,000,00), divided into CIN THOUSAUD (1c00)shares

of OF 3 NUNDRCD DOLIARS (§100.0C) emch. Of this amount of OUT. LUHDRZD



THOUSAND DCLLARS (P100,Cua,00), the sum of TUIITY-PIVI TIOUSALD

DOLTARS($25,000.00) shall be preferred stock and the sum of SEVINTY-
PIVS THOUSAND DOLLARS ($76,000,00) shall be common stock., From time
Yo time, the preferred stock and the common stock may be increased
according to law and may be iscued in such amounte and proportions

as chall be determined by the board of directors, and 28 may be per-
mitted by law.

The holders of the preferred stocl: shall be entitled to receive,

when and as declared, from the surplus or net profits of the corpora-
tion, yearly dividends at the rate of cight per centum per annum, and
no more, payable annually, on datec té be fixed by the by-laws,

The dividends om the preferred ctock shall be cumulative, and sheall
be payable before any dividend on the common stock shall be paid

or sct apart; so that, if in any yeer dividends amounting to eight
per cent. shall not have Leen paid thereon, the deficiency shall be

payable before eny dividends shall be paid upon or set apart for

the common stoclk.

Whenever 21l cumulative dividends on the preferred stock for all
previous years chall have boen Jeclared, nnd shall have become
payable, and the scerued annunl instalments for the current
year shgll have been declared and the company thall have paid

guch cumulative dividends for nrevious years, and such acerued

smnuel instalments, or shall have cet aside Trom its surplus or

net profits a sum sufficient for the payment thereof, the hoard of

directors may declare dividends on the common stoek, payable then

or thereafter out of any romaining surnlus or net profits,

In the event of any liquidalion or dissolution or winding up

roa

v 4Me ceorporabtlion khe holders

(whether volunbtary ov fovolantary)

of the preferreld stoclk shall be entitled to bo paid in full both the

par amount of their shares ond the unpald dividcnds scctued there-

on, belore any amount shall be pald to the holders of the common

stock; ond after the payment to the holders of the preferred stock

of its per velue, and the unpaid accrued dividends thereon, the re-

maining assets and funds shall be divided ond paid to the holders



of the common stock, according to their respective ghares,
ARTICLE FOUR,
TERM OF EXISTLMCE,

This associetion ohall hove on existence of I'IPTY (5C)
yoars from the date hereof.

ARTICLL FIVE.
DIRUCTORS.

The number of directors who ghall manage the prudential
and business affairs of the association shall be THREE (3)., The
directors of this association chall Le elected by the stock holders
at its annual meeting of stocl: holderao, and the directors so elected
shall hold office Ffor OHE (1) yeur, or until their successors are
eleccted and oualified. Sueh clections shell tare plece at the of-
fico of the assocliction, and shall be by ballot, and each stock hold-
er shall be entitled to CWE (1) vellot for EACH share of common stock
held by him.

Immediately after the annual eloction, of stoek holders,
at which the election of directors ghall be made, the directors
so elected shall proceed in divcetors meeting to elect a Treci-

dent, Treasurer ond & Jeeretary, who shall serve CliL (1) yeer and

.until their successors are electod and gualified.

In cnse of any vacanc; in any class of directors through
death, resignation, disqualificelion or other cause, the rematning
directors, by affirmative vote of a majority oi the board of dirce-
tors, may elect a successor to hold office tor the unexpired por-

tion of the term of the director whose place shall be vacant, and

antil the election of & succcudor.

The nemes of those who oholl manage the affairs of such

comnany for the firgt yoar ore:
RE3 I DEBNLCLDL

ILDIALAPCLIS, IEDIANA.
INDIANAPOLIS, INDIANA.
INDIAIALCLIS, INDIANA,

ARTHUR CHEVROLLT
LOUIS CHEVROLZT
WILLIAM H, FAUST



The board ot directore shall have power from time to time
to Tix and to determine and to vary the amount oﬂ’the working capita
of the comreny; ond to direet ond determine the useand dieposition
of any surplus or net profits over ond atvove the caplital stoeck paiad
in; and in its diseretion the bLoard of directors may use and apply
any such surplus or accumulated profits in vurchasing or sequiring
its bonds or other obligations, or shares of its own capital stoclk,
to such extent and in sueh manner a2nd upon such terms as the
board of directors shall deem oxnedlent; but shares of such capitel
stock so purchased or acquired may be resold, unless Buch shares
ehall have Leen retired for the purnose of dofereasing the company's
gtock as provided by law.

The board of directors chall Trom time to time determine
whether and to what extent, ond at vhet times and places, and under
whot conditions and regulation:, thc accounts and books of the cor-
poration, or any of them sha'l be oven to the Inspection of the stock
holders, end no stoeckhelders shall hovae any rignt to inspeet any
account or boolr or document of the cornoration, execept as conrerred
by statute or avthorized by the boazd of directors or by a resolution
of the stockholdlders,

Subjoet always to by-laws nnde by the stoeltholders, the boa
of directors mey make by-laws, and, Trom time to timo, may alter,
amend or repeal any by-laws; bul any by-lawe mode by the board of
diveetors may be alterod or renealed by tho stoclholders at any an-
nual meeting, or ot any spoacinl hootiug, provided notice of such

proposed alteration or reveanl be included in the notice ot the meet-

ing.
& ARTICIE 3IX.

PLACH 0) BUSTIEGS.

The principal nlace of business of this associction is
indiancpoli=, Indinna, hut said buginess may Lo carried on in

Indiona and of the stntes and territeries of the United dtates und

such foreirn countries ar the directors may deem vast.



ARTICLL S.uVIl.

The seel of this corporntion shall Le a eircular disk,
on which, in & eirele, are the words CILVROLLT BRO3, LALKUPFACTURILG CO,
and across the diameter thercol, tho word OSDBAL,

In JITHESS WIBREOF we have hereunto set our hande and

T
secals thio 6 — dey of , A.D,, 1921, in duplicate.

%/}'%ft—"uﬂé (SZAL)

& 1 (7 et L) ( SZAL)

~

{SELL)

STATS 3 TUDIALA)
}33:

GCIEYE o 1 ARICH)

Belfore me, a nobary pntlic, in =ond for sald county nnd

T .
stote, tnis §-3day of A, , 1921, came Artimr Chevrolet,
Tounis Chevrolet ond Jillim . roust, nnd each sirned ond oc-

Imowledpged the Toregoling cortiTicote of incorporation to be his

{frce act and dcod,

Jitness my hand oud noetnrial seal.

My commission expires,

%-‘tzz = PP9 g



